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REDEVELOPMENT AGREEMENT WITH AND GRANT OF NEIGHBORHOOD
OPPORTUNITY FUNDS TO CUP O' JOE COFFEE LLC FOR IMPROVEMENTS TO

VETERAN ROASTERS AT 756 E. 111TH ST.
[02023-1615]

The Committee on the Budget and Government Operations submitted the following report:

CHICAGO, May 24, 2023.

To the President and Members of the City Council:

Your Committee on the Budget and Government Operations, having had under
consideration an ordinance concerning the execution of a redevelopment agreement
with Cup O’ Joe Coffee LLC including a Neighborhood Opportunity Fund Grant and
Local Hiring Funds for improvements at Cup O’ Joe Coffee/Veteran Roasters, located at
756 East 111" Street. having had the same under advisement, begs leave to report and
recommend that Your Honorable Body Pass the proposed ordinance transmitted herewith.

This recommendation was concurred in by a vote of the members of the commitiee
present, with no dissenting votes on May 9, 2023.

Respectfully submitted,

(Signed) JASON C. ERVIN.
Chairman.

On motion of Alderperson Ervin, the said proposed ordinance transmitted with the foregoing
committee report was Passed by yeas and nays as follows:

Yeas -- Alderpersons La Spata, Hopkins, Dowell, Robinson, Yancy, Hall, Mitchell, Harris,
Beale, Chico, Lee, Ramirez, Quinn, Gutiérrez, Lopez, Coleman. Curtis, O'Shea, Taylor,
Mosley, Rodriguez, Tabares, Scott, Sigcho-Lopez, Fuentes, Burnett, Ervin. Taliaferro, Cruz,
Cardona. Waguespack. Rodriguez-Sanchez, Conway, Ramirez-Rosa, Villegas, Mitts,
Sposato. Nugent, Vasquez, Napolitano, Reilly. Knudsen, Lawson, Gardiner, Clay, Martin,
Manaa-Hoppenworth. Hadden, Silverstein -- 49.

Nays -- None.
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Alderperson Mitchell moved to reconsider the foregoing vote. The motion was lost.

The following is said ordinance as passed.

WHEREAS, The City of Chicago (the “City”) is a home rule unit of government under
Article VII, Section 6(a) of the Constitution of the State of lllinois, and, as such, may exercise
any power and perform any function pertaining to its government and affairs; and

WHEREAS, The City is authorized under its home rule powers to regulate the use and
development of land; and

WHEREAS, Section 16-14-010, et seq. of the Municipal Code of Chicago (the “Code”)
contains the Neighborhood Opportunity Fund Ordinance (the “NOF Ordinance”)
establishing the Neighborhood Opportunity Fund (the “NOF”); and

WHEREAS, The purpose of the NOF is to: (a) promote growth within the downtown area
through the floor area bonus provisions of Section 17-4-1000 of the Code, and
simultaneously generate new revenues for investment in business development and job
growth in neighborhoods impacted by poverty, high unemployment, and other indicators of
economic deprivation; (b) strengthen neighborhood commercial corriders in qualified
investment areas; and (c) address the decline of private investment in qualified investment
areas that damages the City's overall economic competitiveness, impedes the sustainable
and equitable development of the City as a whole, contributes to inequality and poverty, and
has a detrimental effect on the City’s quality of life; and

WHEREAS, The NOF shall be used for projects located in or directly benefiting qualified
investment areas, as indicated on a map published by the Commissioner (the
“Commissioner”) of the Department of Planning and Development (“DPD") and updated at
least once every five years; and

WHEREAS, The authorized uses of the NOF are for eiigible costs (as defined in the
NOF Ordinance) related to: (a) commercial establishments that provide, on a permanent or
short-term (pop-up) basis, goods and services which complement and revitalize the areas
in which they are located, and which may include, without limitation, grocery stores, retail
establishments, and restaurants that sell food primarily for consumption on premises;
(b) cultural establishments that provide, on a permanent or short-term (pop-up) basis,
recreational and educational opportunities which complement and revitalize the areas in
which they are located; and (c) incubation, mentoring and training of small businesses that
otherwise qualify as authorized uses under (a) or (b) above; and

WHEREAS, DPD has determined that the applicant named in Exhibit A attached hereto
(the “Grantee”) meets the requirements of the NOF Ordinance and is eligible to receive a
NOF grant for the project described in Exhibit A, in the amount and under the terms and
conditions set forth in Exhibit A (the “"Grant’); and

WHEREAS, DPD has recommended that the City Council of the City approve the Grant
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to the Grantee; now, therefore,
Be It Ordained by the City Council of the City of Chicago:

SECTION 1. The above recitals are expressly incorporated in and made a part of this
ordinance as though fully set forth herein.

SECTION 2. The Commissioner and a designee of the Commissioner (collectively, the
“Authorized Officer”) are each hereby authorized, subject to approval by the Corporation
Counsel, to enter into and execute a redevelopment agreement with the Grantee and to
execute such agreements and instruments and perform any and all acts as shall be
necessary or advisable in connection with the implementation of the Grant. The execution
of such agreements and instruments and the performance of such acts shall be conclusive
evidence of such approval. The Authorized Officer is hereby authorized, subject to the
approval of the Corporation Counsel, to negotiate any and all terms and provisions in
connection with the Grant which do not substantially modify the terms described in
Exhibit A hereto. Upon the execution and receipt of proper documentation, the Authorized
Officer is hereby authorized to disburse the proceeds of the Grant to the Grantee.

SECTION 3. NOF proceeds in the amount set forth in Exhibit A are hereby appropriated
for the purposes described herein.

SECTION 4. To the extent that any ordinance, resolution, rule, order or provision of the
Code, or part thereof, is in conflict with the provisions of this ordinance, the provisions of
this ordinance shall control. If any section, paragraph, clause or provision of this ordinance
shall be held invalid, the invalidity of such section, paragraph, clause or provision shali not
affect any other provisions of this ordinance.

SECTION 5. This ordinance shall be in full force and effect from and after the date of its
passage and approval.

Exhibit “A” referred to in this ordinance reads as foliows:
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